Economics Final Project
Part One (First Term): Comparing IMF Data 

In 2012, the Coyle and Cassidy Economics class analyzed the economic growth rates among the 35 “Advanced Economies” and compared them with a variety of factors, and the students concluded that National Savings Rates and total government debt as a percentage of GDP were the largest factors in economic growth. A distant third was the Keynesian idea of stimulus, that more government spending increased growth. The study found – in general -- that:

· For every 50 percent in government debt added as a percentage of GDP, GDP growth was reduced by 0.75 percent that year

· For every nine percent of national savings, GDP growth was increased by 1.0 percent that year. 

· For every increase in government spending of 10 percent of GDP (roughly a 20 percent increase year-over-year), GDP growth increased one percent.

Assignment: You are to create chart data using the Numbers app on your iPad on your two countries to verify or refute the relationship between economic growth and 1. Savings, 2. Government Debt, and 3. Government using the International Monetary Fund's WEO databases located at: http://www.imf.org/external/pubs/ft/weo/2013/01/weodata/index.aspx 

You will then write a two-paragraph summary of your findings and present your findings in class. You will also post the spreadsheet in the First Class collaboration folder created for this assignment and give your classmates access to it. The charts and paragraphs will be printed out and handed in to Mr. Eddlem for grading upon completion of your presentation.
Country Assignments
	Tucker Blette (Group 1 – compare w/other group one members)
	Australia and Austria

	John Boulay (Group 1 – compare w/other group one members)
	Hong Kong and Singapore

	Brianna DelSanto (Group 1 – compare w/other group one members)
	Estonia and Greece

	Jack Dermody (Group 2 – compare w/other group 2 members)
	Australia and United States

	Ariel Fan (Group 2 – compare w/other group 2 members)
	Japan and Taiwan

	Darian Ferriera (Group 3 – compare w/other group 3 members)
	Germany and Italy

	Lauren Henriques (Group 5 – compare w/other group five members, plus Uzzo/Tranfaglia)
	United Kingdom and Canada

	Ryan Leitch (Group 5 – compare w/other group five members, plus Uzzo/Tranfaglia)
	Ireland and Estonia

	Josh Lowell (Group 4 – compare w/other group four members)
	Japan and United States

	Drew McGonigle (Group 4 – compare w/other group four members)
	South Korea and Singapore

	Nick Moore (Group 4 – compare w/other group four members)
	Sweden and Japan

	Darren Morris (Group 4 – compare w/other group four members)
	Australia and Japan

	Brittany Perdigao (Group 2 – compare w/other group 2 members)
	Greece and Japan

	Samantha Pereira (Group 2 – compare w/other group 2 members)
	Sweden and Greece

	Brenna Peterson (Group 3 – compare w/other group 3 members)
	Sweden and the United States

	Mark Pulsinelli (Group 6 – compare w/other group six members)
	Singapore and the United States

	Brandon Simas (Group 6 – compare w/other group six members)
	Greece and the United States

	Steph Skiba (Group 6 – compare w/other group six members)
	Germany and the United States

	Rachael Tranfaglia (Group 2 – compare w/other group 2 members)
	France and Japan

	Joe Uzzo (Group 2 – compare w/other group 2 members)
	Estonia and Iceland

	Josh Cobb (Group 2 – compare w/other group 2 members)
	​United States and Estonia


Instructions: You are to take the data from the IMF and plot a chart in Open Office Spreadsheet of the entire data-set (1980-2013). You may designate your charts as "X-Y Scatter" or line charts, depending upon which you believe best explains your conclusions. Be sure to insert a straight trendline on your graph. Getting a chart that tracks this data may require some cutting and pasting in Spreadsheet before the chart can be created. 

Hypothesize whether the trend line is causal (i.e., whether the savings rate causes a change in GDP) or coincidental. Either way, (1) suggest a reason why this may be, and (2) suggest a weakness in your reasoning (i.e., why it may not be). Also, if there are statistical outliers from the data (if one or two points don't consistently follow the trendline), suggest a reason why.

You will present your chart verbally in class.

	Research Report : Economics IMF Research Charts and Primary Analysis
Teacher Name:  Mr. Eddlem  


Student Name:       ________________________________________



	
	Exceeds Requirements

9-10
	Meets Requirements

8-7
	Needs improvement

7-6
	Does not meet requirements

5-0
	Total

	Chart (1980-2013)

30 points 
	Data correctly formulated from IMF data in Chart, includes trendline
	Data correctly formulated from IMF data in Chart,  trendline missing
	Data incorrectly formulated from IMF data in Chart, or  trendline missing
	Data incorrectly formulated from IMF data in Chart, and  trendline missing, or not done at all
	

	Class Verbal presentation  

30 points
	Data is effectively explained, with a sophisticated theory about data’s relationship to GDP growth.
	Data is effectively explained, with an adequate theory about data’s relationship to GDP growth.
	Data is effectively explained, but no hypothesis is presented
	Data is not explained, or presentation is not serious.
	

	Summary Paragraphs (40 points)
	Summaries accurately answer ALL questions, shared on time with classmates 
	Summaries accurately answer all but one questions, shared on time with classmates 
	Summaries accurately answer most questions, or not shared on time with classmates
	Summaries accurately answer only a few  questions, not shared on time with classmates, or not done at all
	

	
	
	
	
	Subtotal:
	

	
	
	
	
	-10 points/day late
	

	
	
	
	
	Total:
	


Final Project Part Two -- Essay -- 100 points

Final Essay Assignment: Due date: December 19
Assignment: You are to write a 1,250-1,500 word essay (including at least two charts) giving your opinion (based on the facts) and analysis on the following questions:

1. How does your data compare with the Herndon-Ash-Pollin study released last year? http://www.peri.umass.edu/fileadmin/pdf/working_papers/working_papers_301-350/WP322.pdf How do the conclusions of the 2012 Coyle Economics class (above) compare?

2. Based upon the IMF data in part one of your final assignment (and those of your classmates), what are the reason(s) why has the current economic recovery been so lackluster in the United States? Will the U.S. economic recovery pick up speed (grow GDP at a faster rate), stall (continue little to no GDP growth) or fall back into recession (shrink GDP) over the next 3-4 years? Why?

3. Which economic school of thought (Austrian, Monetarist or Keynesian) offers a better prescription for economic growth in the medium term (3-10 years)? Which one offers the better prescription for growth in the short term (1-2 years)? Refer to Schiller and Schiff videos linked to on Weebly page (http://teddlem.weebly.com) related to final project.

4. On what IMF data do you base your conclusions in question #3 on? Why?

5. Did you use deductive or inductive logic? How might you be wrong? What is the weakness in your analysis? 

6. Assess at least two charts created by your classmates on how pertinent they are to economic growth (even if you debunk them as insignificant). What, if any, statistical correlations among the IMF charts you and your classmates produced are coincidental and not causal? Why? What, if any, statistical correlations are irrelevant because of a feedback mechanism?

7. How does your analysis compare with U.S. economic growth in at least one other point in history? (You will need to look up historical economic data to answer this question)

8. Assuming economic growth is the most important goal in an economy (it may not be in reality), what policies should the U.S. government pursue to win maximum economic growth?

All of your sources must be credited in context as well as sourced with hyperlinks. (This will be explained in class.)

	Research Report : Economics Final Paper
Teacher Name:  Mr. Eddlem  


Student Name:       ________________________________________

	
	
	
	
	

	
	Exceeds Requirements

9-10
	Meets Requirements

8-7
	Needs improvement

7-6
	Does not meet requirements

5-0
	Total


	Quality and Thoroughness of Analysis

(50 points)
	All topics are addressed and all questions answered with at least 2 sentences about each.
	All topics are addressed and most questions answered with at least 2 sentences about each.
	All topics are addressed, and most questions answered with 1 sentence about each.
	One or more topics were not addressed.
	

	Mechanics and Grammar

(20 points)
	No grammatical, spelling or punctuation errors.
	Almost no grammatical, spelling or punctuation errors
	A few grammatical spelling, or punctuation errors.
	Many grammatical, spelling, or punctuation errors.
	

	Sources

(20 points)
	All sources (information and graphics) are accurately documented both in context, and with hyperlinks
	All sources (information and graphics) are accurately documented, but a few are not in the desired format.
	All sources (information and graphics) are accurately documented, but many are not in the desired format.
	Some sources are not accurately documented.
	

	Charts

(10 points)
	Charts are neat, accurate and add to the reader's understanding of the topic.
	Charts are accurate and add to the reader's understanding of the topic.
	Charts are neat and accurate and sometimes add to the reader's understanding of the topic.
	Charts are not accurate OR do not add to the reader''s understanding of the topic.
	

	
	
	
	
	Subtotal:
	

	
	
	
	
	-10 points/day late
	

	
	
	
	
	Total:
	


