E-Paper Assignment: Cause of the Great Depression and Great Recession
Write a 1,000 to 1,500 word paper (~4-6 pages) contrasting the views of why the economy crashed in 1929 and 2008, and why it stayed depressed for several years later in both cases. To do this, you will need to read some of one or more books from each of the two groups below about the 1929 crash and several current sources on the 2008 crash. You may not use Wikipedia or any other wiki-style source as a citation for the paper, or you will receive a 10-point penalty on your final score. 
All statements of facts must be documented with a hyperlink and credit in context, and with a full MLA citation at the end. For print sources, such as books, link to the Amazon.com link for the book. Credit in context means giving enough information about your source that an intelligent reader can find the source without the hyperlink.

You will use supplementary sources (you need a minimum of eight sources total) – especially government statistics to back up your arguments – but the paper should be focused upon the two primary books you select. You may also use charts in the context of your MS Word format e-paper, but they must be documented with hyperlinks or credited in context (if you are taking them from a printed source). 

Draft due date (40 point quiz grade): Friday, September 19
Final due date (100 point test grade): Monday, October (TBD)
1929 Group I – Keynesian School
Essays on the Great Depression by Ben S. Bernanke
The Great Crash by John Kenneth Galbraith
The General Theory of Employment, Interest and Money by John Maynard Keynes

1929 Group II – Austrian School/Monetarist School
America's Great Depression by Murray Rothbard (Austrian)
Prices and Production and Other Works On Money, the Business Cycle, and the Gold Standard by F.A. Hayek and Joseph T. Salerno (Austrian)
Politically Incorrect Guide to the Great Depression and the New Deal by Robert P. Murphy (Austrian)
Economics and the Public Welfare by Benjamin Anderson (Austrian)
The Great Contraction 1929-33 by Milton Friedman (monetarist)

2008 Austrian/Monetarist sources: Ludwig von Mises Institute, Dr. Tom Woods, Peter Schiff, etc.

2008 Keynesian Sources: Dr. Paul Krugman, Ben Bernanke, Dr. Robert Schiller, etc.
Questions to answer in the paper: 
What do both sides say caused the crash of 1929? What do both sides say caused the crash in 2008?

What do both sides say caused the recession of 1937? What do both sides argue caused the extended unemployment in 2008-12? 

What are the logical weaknesses of the Keynesian approach?

What are the logical weaknesses of the Austrian (or monetarist) approach?

Which economic theory offers a more complete explanation of the prolonged “Great Recession” today? And why?

Finally, based upon these theories, is the United States headed toward a long recession like the “Great Depression” today, or is a recovery under the Obama administration likely? What statistical evidence is there for your conclusions?

Grading Rubric

(10 points for each category for draft)

	CATEGORY
	 Above Standards (10 of 10)
	Meets Standards

(8-9 of 10)
	Approaching Standards (7 of 10)
	Below Standards

(below 5 of 10)
	Score


	Focus or Thesis Statement

10 points
	The thesis statement names the topic of the essay and outlines the main points to be discussed.
	The thesis statement names the topic of the essay.
	The thesis statement outlines some or all of the main points to be discussed but does not name the topic.
	The thesis statement does not name the topic AND does not preview what will be discussed.
	 


	Sources and Information

50 points
	Paper is backed with a wide variety of facts backing up position, more than 8 sources. All sources used for quotes, statistics and facts are credible and cited in context without disturbing the flow of the paper. Hyperlinks or credit in context are used on every citation
	Paper is backed with a wide variety of facts backing up position. All (at least 8) sources used for quotes, statistics and facts are credible and are cited in context, though the flow of the paper is somewhat upset by the way they are cited. Hyperlinks or credit in context are used in context.
	Paper is backed with a variety of facts backing up position. Most sources (at least 7) used for quotes, statistics and facts are credible and cited correctly in context. Hyperlinks or credit in context are not always used.
	Paper is not backed with many facts, or facts used are irrelevant. Paper is just opinion easily dismissed (fewer than six sources). Many sources are suspect (not credible) AND/OR are not cited correctly. Few hyperlinks or credit in context used.
	 


	Sentence Structure

30 points
	All sentences are well-constructed with varied structure. Few wasted words and active voice used throughout.
	Most sentences are well-constructed and there is some varied sentence structure in the essay. Few wasted words and active voice used throughout.
	Most sentences are well constructed, but there is no variation is structure. Some passive voice and wasted words.
	Most sentences are not well-constructed or varied. Most verbs passive, lots of wasted words. 
	 


	Closing paragraph

10 points
	The conclusion is strong and leaves the reader solidly understanding the writer's position. Effective restatement of the position statement begins the closing paragraph.
	The conclusion is recognizable. The author's position is restated within the first two sentences of the closing paragraph.
	The author's position is restated within the closing paragraph, but not near the beginning.
	There is no conclusion - the paper just ends.
	

	
	Wikipedia use (-10 points)
	
	

	
	Total
	
	


